
STUDENT LOAN PORTFOLIO REPORT 

Information Date 9/30/2005

Bond Program North Carolina State Education Assistance Authority Student Loan Revenue Bonds

Principal % of Number % of
General Information Amount Loan Type Distribution Balance Balance of Loans Loans

Total Outstanding Prinicipal Balance $1,896,741,562.98 Subsidized Stafford $666,718,720.27 35.15% 248,550 49.88%
Number of Loans 498,344 Unsubsidized Stafford 583,994,239.26 30.79% 198,937 39.92%
Average Principal Balance Per Loan $3,806.09 SLS 43,092.61 0.00% 13 0.00%
Number of Borrowers 183,729 PLUS 134,158,276.85 7.07% 30,046 6.03%
Average Principal Balance Per Borrower $10,323.58 Consolidation 511,827,233.99 26.98% 20,798 4.17%
  Average Principal Balance Per Borrower - Consolidation Loans $24,611.81 TOTAL $1,896,741,562.98 100.00% 498,344 100.00%
  Average Principal Balance Per Borrower - Non-Consolidation Loans $8,446.35

Loan Status Distribution
Portfolio Activity Summary

In school $602,038,402.48 31.74% 209,022 41.94%
Opening Balance 7/1/05 $1,856,366,035.67 Grace / Interim 227,549,460.33 12.00% 61,523 12.35%
   plus - Loans purchased/sold 12,191,039.49 In repayment 722,607,642.46 38.10% 146,367 29.37%
   plus - Principal disbursed 256,363,841.26 Deferment 202,880,915.77 10.70% 45,770 9.18%
   plus - Capitalization 3,029,183.31 Forbearance 138,966,199.55 7.33% 34,775 6.98%
   plus - Loans repurchased from guarantors 449,662.65 Default/Claim 2,698,942.39 0.14% 887 0.18%
   plus - Loans rehabilitated 0.00 TOTAL $1,896,741,562.98 100.00% 498,344 100.00%
   plus - Reversal of bad debt write offs 0.00

School Type Distribution
   less - Principal received from borrowers 24,722,610.38
   less - Principal received from schools 1,027,938.24 4-year $1,751,077,917.13 92.32% 436,240 87.54%
   less - Principal received from consolidation prepayments 194,253,678.67 2-year 92,692,056.24 4.89% 41,352 8.30%
   less - Principal received from guarantors 3,399,214.76 Proprietary 49,762,403.26 2.62% 20,490 4.11%
   less - Principal written off (bad debt) 0.00 Out of Country/Unknown 3,209,186.35 0.17% 262 0.05%
   less - Principal written off (small balances) 2,577.58 TOTAL $1,896,741,562.98 100.00% 498,344 100.00%
   less - Principal written off (2% risk sharing) 34,316.96
   less - Borrower Benefit Prepayments 3,932,215.79 Delinquency Data (Loans in Repayment Only)*
   less - Loans canceled (unconsummated) 4,285,647.02
Ending Balance 9/30/05 $1,896,741,562.98 Current $597,290,787.82 82.66% 110,480 75.48%

    1 -  30 days 53,217,198.51 7.36% 13,633 9.31%
  31 -  60 days 22,481,341.67 3.11% 6,398 4.37%
  61 -  90 days 24,584,072.97 3.40% 7,552 5.16%
  91 - 180 days 16,414,345.51 2.27% 5,340 3.65%
181 - 270 days 6,180,723.19 0.86% 2,115 1.44%
      >270 days 2,439,172.79 0.34% 849 0.58%

TOTAL $722,607,642.46 100.00% 146,367 100.00%

*Delinquency data is now being reported for loans in repayment only
 whereas reports dated 9/30/99 and earlier included data on all loans.


